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Homework Assignment #4 – Registering Broker Account:  

 

Name: _______________________                                     Date: _______________ 

 

Directions: Read the following instructions and complete the appropriate checklist to open a 
brokerage account. This task is associated with Lesson 4 on registering a brokerage account. 

 

CHECKLIST 1 – Non-OANDA Brokers 
If you decide to choose another Forex Broker different from the one we recommend in the 
tutorial, then please complete the following checklists of tasks, before opening an account with 
that brokerage firm. 

 

 Perform a Google Search Query for any reviews or complaints written about that Forex 
Broker within the past year. Search to discover if former customers have had a poor 
customer experience or any issues withdrawing their funds from their accounts. 
 

 Contact The Broker's Help Desk or Customer Support Team To Ensure They Have A 
Reliable Service. You can do this by email or phone. 
 
Ask them either one of the following questions: 
 
“Are there any extra charges or hidden maintenance fees that are not listed on the 
website?” 
(Some brokerages may come with hidden fees that are a hard to discern—in this case, it’s advisable to 
contact customer service to answer any questions you have about the fees. Fees and other costs can 
quickly erode your returns and eat into profits.) 
 
“After submitting a Funds Withdrawal Request, How long does it take to receive the 
payout?” 
 

 If the Customer Service was quick, and provided reliable help, then move onto Step Four 
and locate the account registration option. 

 

 Review and Submit the Completed Application. 
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 Download the broker's trading platform and a mobile app. 
 

 The Broker should have online tutorials to assist customers in setting up their account. 
Please watch and read through all of the tutorials. 
 

 Setup Your Account. Watch Lesson 5 video for account parameters. 
 

 

 

CHECKLIST 2 – OANDA Broker 
If you want to adhere to our recommendation and use OANDA as a Forex Broker, then please 
complete the following tasks below: 

 

 Visit the OANDA website at http://www.oanda.com 
 

 Select the option to Open a Demo\Practice Account. If you are an experienced trader, 
you can opt to open a Real Trading Account. 
 

 On the Account Registration Form, fill in your name, email address, country, phone 
number, and preferred username & password to assign to your trading account. 
 

 Review and Submit The Completed Application. 
 

 Download your preferred desktop trading platform (fxTrade or MT4) for trading, and the 
Oanda Mobile App to receive trade alerts & price level alerts. 
 

 Move onto Lesson 5 Tutorial on Account Setup For Oanda Platform. 
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